** PUBLIC DISCLOSURE COPY **

990 Return of Organization Exempt From Income Tax
Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 20 1 6

OMB No. 1545-0047

Department of tha Treasury P> Do not enter social security numbers on this form as it may be made public. [~ Open to Public
Internal Revenue Service P Information about Form 990 and its instructions is at www.irs.gov/form990. . Inspection . -
A For the 2016 calendar year, or tax year beginning JUL 1, 2016 andending JUN 30, 2017
B checkit |G Name of organization D Employer identification number
applicable:
ovenge | MONTGOMERY COLLEGE FQUNDATION
E%E?e Doing business as 52-1267008
return Number and street (or. P.0. box if mail is.not delivered to street address) Room/suite | E Telephone number
Final 9221 CORPORATE BOULEVARD (240)567-7381
B City or town, state or province, country, and ZIP or foreign postal code G _Gross receipts § 19,308,043,
ahen®’| ROCKVILLE, MD 20850 H(a) Is this a group retumn
géﬁzrg F Name and address of principal officer: CAROL ROGNRUD for subordinates? _ Yes [ X]No
SAME AS C ABOVE H(bo) Are all subordinates included?  Yes No
| Tax-exempt status: (X 501(c)(3) 501(c) ( )< (insert no.) 4947(a)(1) or 527 If "No," attach a list. (see instructions)
J Website: p- HTTP://MONTGOMERYCOLLEGE. EDU/FOUNDATION H(c) Group exemption number B>
K Form of organization: | X | Corparation Trust Association Other P [ L Year of formation: 1 9 8 2| M State of legal domicile: MD
|PartI| Summary
o | 1 Briefly describe the organization's mission or most significant activities: THE ORGANIZATION SUPPORTS THE
g EDUCATIONAL ACTIVITIES OF MONTGOMERY COLLEGE.
g 2 Check this box B> if the organization discontinued its operations or disposed of more than 25% of its net assets.
2 | 8 Number of voting members of the governing body (Part VI, line1a) .. ... ... .. 3 23
S 4 Number of independent voting members of the governing body (Part V1, line 1b) 4 23
9| 5 Total number of individuals employed in calendar year 2016 (Part V, line 28) .15 0
£ | 6 Total number of volunteers (6SHMALE If NECESSAIY) .........ccervrvrvesrsnnsosososcersososrsrs 6 45
:% 7 a Total unrelated business revenue from Part VIIl, column (C), ine 12 s 7a 0.
b Net unrelated business taxable income from Form 990-T, N34 . ..o 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIl line 1Th) _____......oooiccomuvresemersmresonsmnesonn 4,398,908.] 2,747,513.
2| 9 Program service revenue (Part VIl N@ 20) .._.....ccc..oesmosrvsnsonsssrsrrr 0. 2,598,593.
2 | 10 Investment income (Part VIII, column (A), lines 3,4,and 7d) _.........ccooeivirnn. 2,455,945, 1,056,166.
« 11 Other revenue (Part VI, column (A), lines 5, 6d, 8c, 9¢, 10c,and 11e) .. ... 1 s 643. 1,135.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ........ 6,856,49 6. 65,403,407,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) .. ... 3,558,901. 3,515,380.
14 Benefits paid to or for members (Part IX, column (A), line4) . 0. 0.
@ | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) .. .. 0. 0.
2 | 16a Professional fundraising fees (Part IX, column (A), line 11€) . . ... 0 . 0.
§ b Total fundraising expenses (Part IX, column (D), ine 25) B> 135,457. ol e
W47 Other expenses (Part IX, column (A), lines 11a-11d, 11f24€) ... ... 2 2 7 4 0 1 7 2,991,893,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) .. ... 5,832,918. 6,507,273,
19 Revenue less expenses. Subtract line 18 fromline 12 ... ... 1,023,578. -103,866.
58 Beginning of Current Year End of Year
85|20 Total assets (Part X, N8 16) ____.....oocooococroeososeeeooeesoore 100,670,111.] 126,554,999.
<35[ 21 Totalliabilities (Part X, Ne 26) ... ......cooueeorerreerreersnersnn e 68,428,138.] 92,617,062.
mg Net assets or fund balances. Subtract line 21 fromline 20 ... 32,241,973, 33,937,937.

r—ért 1l [ Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign } Signature of officer Date
Here CAROL ROGNRUD, EXECUTIVE DIRECTOR & SECRETARY
Type or print name and title
Print/Type preparer's name Prg@rer's signature Date Check PTIN
Paid PATRICIA L. KATEBINI, CPA| ke fctwpi, crt | 3/5/18 ge”_emp,uyed P01714127
Preparer |Firm'sname p CLIFTONLARSONALLEN LLP Fim'sENy 41-0746749
Use Only | Firm's address p,. 1966 GREENSPRING DRIVE
TIMONIUM, MD 21093-4161 Phoneno.(410) 453-0900
May the IRS discuss this return with the preparer shown above? (see instructions) ... [ X Yes No
632001 11-11-18  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2016)



Form 990 (2016) MONTGOMERY COLLEGE FOUNDATION 52-1267008 page2
|'Part Hi | Statement of Program Service Accomplishments
Check if Schedule Q contains a response or note to any line inthis Part 1l ... s e
1  Briefly describe the organization’s mission:

THE ORGANIZATION SUPPORTS THE EDUCATIONAL ACTIVITIES OF MONTGOMERY
COLLEGE, LOCATED IN MONTGOMERY COUNTY, MARYLAND, BY PROVIDING
RESOURCES FOR THE COLLEGE TO EXPAND AND ENHANCE ITS CONTRIBUTIONS TO
THE COMMUNITY.

2  Did the organization undertake any significant program services during the year which were not listed on the

prior Form 990-0r 980-EZ2 - 11 . i e R e S e [Ives [XINo
If "Yes," describe these new services on Schedule O.
3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... [:]Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501 (c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a  (Code: )ZExpansess 2,145, 406. including grants of § 2,145, 406. ) (Revenue $ )
SCHOLARSHIPS: :
TH1IS YEAR THE MONTGOMERY COLLEGE FOUNDATION WAS ABLE TO DISTRIBUTE MORE
THAN $2.1 MILLION IN SCHOLARSHIP AID TO 1,803 STUDENTS. THIS WOULD NOT
HAVE BEEN POSSIBLE WITHOUT THE GENEROSITY AND VISION OF OUR DONORS, WHO
RECOGNIZE THAT EDUCATION IS THE KEY TO LIFTING INDIVIDUALS AND FAMILIES
OUT OF POVERTY, WHICH IS THE GREATEST BARRIER TO A COLLEGE DEGREE.
THROUGH THE GENEROSITY OF OUR DONORS, THE FOUNDATION HAS SUPPORTED
NUMEROUS PROGRAMS INCLUDING OUR COMMUNITY-CHANGING ACHIEVING COLLEGIATE
EXCELLENCE AND SUCCESS (ACES) PROGRAM, WHICH IS DESIGNED TO REACH THE
MOST VULNERABLE STUDENTS IN OUR COMMUNITY - INCLUDING FIRST
GENERATION, AFRICAN AMERICAN, HISPANIC, AS WELL AS THOSE WHO WILL BE
THE FIRST IN THEIR FAMILY TO ATTEND COLLEGE. THIS FORWARD-THINKING

4b  (Code: ) (Expenses § 2 ’ 658 ’ 308. including grants of § ) (Rovenues 2 . 598 . 593. )
FACILITIES EXPANSION SUPPORT:
THE PURPOSE OF THE FOUNDATION IS TO RAISE FUNDS FOR THE BENEFIT OF AND
TO OTHERWISE SUPPORT MONTGOMERY COLLEGE. IN ADDITION, THE FOUNDATION
BORROWS FUNDS ON BEHALF OF THE COLLEGE TO PURCHASE REAL ESTATE FOR THE
USE OF THE COLLEGE OR OTHERWISE IN FURTHERANCE OF THE COLLEGE'S
MISSION. THE FOUNDATION HAS PROVIDED ASSISTANCE TO THE COLLEGE THROUGH
A SERIES OF MUNICIPAL BOND OFFERINGS. THROUGH THESE PROJECTS, THE
COLLEGE HAS BEEN ABLE TO BUILD TWO PARKING GARAGES, PURCHASE TWO
BUILDINGS FOR OFFICES AND CLASSROOMS, AND REMODEL A BUILDING TO CREATE
AN ART CENTER.

4c (Code: ) (Expenses$ 1 r 3 69 12 9 74 + including grants of $ 1 ’ 3 6 9 ’ 9 7 4 . ) (Revanue$ )
STUDENT AND FACULTY SUPPORT:
WE RAISED 51,287,362 FROM GRANTS SUPPORTING A VARIETY OF ACADEMIC
PROGRAMS THAT REFLECT THE TALENTS AND INTERESTS OF MONTGOMERY COLLEGE'S
STUDENT BODY INCLUDING, BUT NOT LIMITED TO, OUR GLOBAL HUMANITIES
INSTITUTE (GHI), OUR HILLMAN ENTREPRENEURS PROGRAM AND OUR MACKLIN
BUSINESS INSTITUTE (MBI). GHI WAS CREATED TO ENSURE OUR CURRICULA ARE
DEVELOPED WITH A GLOBAL PERSPECTIVE IN ORDER TO PREPARE OUR STUDENTS
FOR THE NEEDS OF TODAY'S EMPLOYERS. THIS PROGRAM WAS LAUNCHED AFTER WE
SECURED A PRESTIGIOUS CHALLENGE GRANT FROM THE NATIONAL ENDOWMENT FOR
THE HUMANITIES, WHICH LED TO THE COLLEGE EMBARKING ON A §1 MILLION
FUNDRAISING CAMPAIGN. THE HILLMAN ENTREPRENEURS PROGRAM IS A
SCHOLARSHIP INITIATIVE DESIGNED TO EDUCATE OUR STUDENTS WHO HAVE AN

4d Other program services (Desctibe in Schedule O.)
(Expenses § including grants of $ ) {(Revenue § )

4e Total program service expenses | 6 ’ 173 r 688.

Form 990 (2016)
632002 11-11-16 SEE SCHEDULE O FOR CONTINUATION(S)
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Form 990 (2016) MONTGOMERY COLLEGE FOUNDATION 52-1267008 Page 3
| Part IV | Checklist of Required Schedules
Yes | No
1 Isthe organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
IF"Yes," COMPIELE SCREGUIB A || .. \oooooooooeooeoeeeeeeoss oo e 11X
2 |sthe organization required to complete Schedule B, Schedule of Contributors? . . . e, 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SCeTUIE C, PaMt | | __.____..........ccccccrommmmrsirerossessoriessesessere e 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," .complete Schedule C, Part Il . . ... ... it s i 4 X
5 |sthe organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197 If "Yes," complete Schedule C, Partill . . ... 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Part Il . .. ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, ot other similar assets? /f "Yes," complete
SCREAUIE D, PAIEII || || __\.\.ooooeeeeeeeeo oot ee sttt s 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV | .. e s 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If "Yes," complete Schedule D, Part V| 10 | X
11  If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, Vll, IX, or X Gt
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete Schedule D,
T 0000000000000 000000000000 OB 11a] X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 162 If "Yes," complete Schedule D, Part VIl .. 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 If “Yes," complete Schedule D, Part VIl _______..........ccccortvucrccooerrrerissimimeressrsooenies e X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 1672 /f "Yes," complete SCheaule D, PaIIX __...__.......c.cocooiiereeummeermseneeosssosssssessssessamssossoss oo 1d| X
e Did the organization report an amount for other liabilities in Part X, line 257 /f "Yes," complete Schedule D, Part X ... ije | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X . ... 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XIand Xl e oot 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X/ and Xil is optional v 112 X
13 s the organization a school described in section 170(b)(1)(A))? /f “Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . ... ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts 18n0 IV ... s 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? /f "Yes," complete Schedule F, Parts I1and IV | e 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes," complete Schedule F, Parts ll and IV ..., 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete SCHEAUIE G, Part | | ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1c and 8a? If "Yes," complete SChEAUIE G, PArt Il ... 18 | X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a7? If "Yes,"
complete SCheaule G, Part Ill .. o 19 X
Form 990 (2016)
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Form 990 (2016) MONTGOMERY COLLEGE FOUNDATION 52-1267008 page4

| Part IV | Checklist of Required Schedules (continued)

Yes | No
20a Did the organization operate one or more hospital facilities? /f "Yes," complete Schedule H | .. .. .. 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 17 If "Yes," complete Schedule |, Parts fand Il . . . .. . . . 21 | X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 22 If "Yes," complete Schedlule I, Parts 1an0 Il . ... 2| X
23 - Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
SCHEAUIE U ||| ...\ ..o oeeeeeeoeoeee oo i 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes," answer lines 24b through 24d and complete
Schedule K. If "NO", GO 10 IN€ 258 ||| || .. .\\\oooooooooeooeee oo 24a | X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? ... 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
BNY EAXEXBMPE DONAS? || ...\ oooooooeoeeoeee oo eeooeo oo oo ss sk 24c | X
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? | ... ... ... 24d X
25a Section 501(c)(3), 501(c){4), and 501(c}(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? /f "Yes," complete Schedule L, Part| . .. ... 25a X
b ls the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If "Yes," complete
SCREAUIE L, PRIt I oo\ oeooeoeoeeeee oo s ooeees oo oo oo 25b X
26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If "Yes,"
COMPIELE SCREAUIE L, PAITIL | oottt bbb s e s e 26 X
27  Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Part ll | . 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV Sk
instructions for applicable filing thresholds, conditions, and exceptions): i
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part | Vo, 28a X
b A family member of a current or former officer, director, trustee, or key employee? if *Yes,* compiete Schedule L, Part IV . 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If “Yes," complete Schedule L, Part IV, | | ... 28¢c X
29  Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schedule M ... 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," COMPIete SCAEAUIE M ||| .. iocoooosoooeoeeoeoeeeoe oo 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete SChEGUIE N, PArt I || ||| ... —————————— s 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
SCREOUIE N, Part Il e et oo e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes," complete Schedule R, Part | ..., 33 X
34  Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part li, lll, or IV, and
AtV M8 T e oot et 4| X
35a Did the organization have a controlled entity within the meaning of section 512(p)(13)? 35a X
b If "Yes" to line 353, did the organization receive any payment from or engage in any transactuon with a controlled entity
within the meaning of section §12(0)(13)? /f "Yes," complete Schedule R, Part V, line 2 | ... 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule B, Part V, i@ 2 | | | .. ettt s 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? /f "Yes," complete Schedule R, Part VI . .. ... 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part V|, lines 11band 197
Note. All Form 990 filers are required to complete Schedule O ... .o et 38 | X
Form 990 (2016)
632004 11-11-16
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Form 990 (2016) MONTGOMERY COLLEGE FOUNDATION 52-1267008 page5

Part V~| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . ... ... 1a
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . ... 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) WINNINGS 10 PRZE WINMEIS? ... ... oot oieiei e eese e es et eb e beeebs s s bt et e n bttt s e
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year-ending-with or within the year covered by this return ... e 2a
b Ifat least one is reported on line 23, did the organization file all required federal employment tax retums?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) ... o
3a Did the organization have unrelated business gross income of $1,000 or more during theyear? ... 3a
b If"Yes," has it filed a Form 990-T for this year? /f "No," to line 3b, provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial accoun)? ... ... X
b If "Yes," enter the name of the foreign country: > =
See instructions for filing requirements for FinGEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? ... .. ...
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . ... .............
¢ If"Yes," to line 5a or 5b, did the organization file FOrm 8886-T? . ... ......ccccoiiiiieiirieece e s
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? ... ..., ... | 6a X
b 1f "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c). e .
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor?| 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services PrOVIBEA? e 76 | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
B0 FI1E M 82827 oot teees e s vt ereesaee e e esste e eu e ne e e Rt e sk e ae s e AR R e a S eRn e e R R e e e s 7¢
d If "Yes," indicate the number of Forms 8282 filed during the year ... ... I 7d I ol
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | Te
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .. 7
g Ifthe organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the S
sponsoring organization have excess business holdings at any time during the year? ...,
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoting organization make any taxable distributions under section 4968? ...
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?
10 Section 501(c){7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, line 12 . ... 10a
b Gross receipts, included on Form 980, Part VIII, line 12, for public use of club facilities _.............. 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders || | ... 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) | .. ... s 11b w4
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If “Yes," enter the amount of tax-exempt interest received or accrued duringthe year ................. 12b e
13 Section 501(c)(29) qualified nonprofit health insurance issuers. i
a s the organization licensed to issue qualified health plans in more than one state? | ... 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans ... ... 13b
¢ Enterthe amount of reserves on hand .. ...t 13c sl
14a Did the organization receive any payments for indoor tanning services during the tax year? ... e v e erererrarares 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O ... 14b
Form 990 (2016)
632005 11-11-16
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Form 990 (2016) MONTGOMERY COLLEGE FOUNDATION 52-1267008 pageb
['Part Vll Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any line inthis Part VI s
Section A. Governing Body and Management

1a Enter the number of voting members of the goveming body at the end of the taxyear . .. . ... 1a
If there are material differences in voting rights among members of the governing body, or if the governing

body delegated broad authority to an executive committee or similar committee, explain in Schedule C.
b Enter the number of voting members included in line 1a, above, who are independent . . ... 1b
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key BMPIOYER? || .. ... ... e e

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision

of officers, directors, or trustees, or key employees to a management company or other person? ... 3
4  Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? | ... 4
5
6

Did the organization become aware during the year of a significant diversion of the organization's assets? ... ...
6 Did the organization have members or stockholders? | . . ... s
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or

mote members of the GOVEMING BOTY? ... ittt
b Are any govemnance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the gOVEMING DOGY? || . .. .ot srs et cs s st 7b
8  Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following: b
8 THE QOVBIMING BOGYT | oot eesee et ee s eee s s s e s e s sess e 1 e a8 e ke rar s
b Each committee with authority to act on behalf of the govermning body? ...
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? /f "Yes, " provide the names and addresses in Scheaule O _........cocovviiiieieciziizenenneics 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

[4)]

™

Yes | No
10a X

10a Did the organization have local chapters, branches, or affiliates? | ...
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? | . ... 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.

12a Did the organization have a written conflict of interest policy? /f "No," go to line T8 izaj X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes, " describe

in Schedule O how This Was QONE ||| || ...ttt e s st 12¢ | X

13  Did the organization have a written whistleblower policy? . ... 13 | X

14  Did the organization have a written document retention and destruction policy? | ... .. ... 14 | X

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

A

a The organization’s CEO, Executive Director, or top management official ... 15a

b Other officers or key employees of the 0rganization | ... ......coiiiiiinc et 15b

If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a REE s A
16a X

taxable entity dUMNG ThE YEAI? | oot
b If "Yes," did the organization follow a written policy or procedure requiting the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization 's
exempt status with respect to such arrangements? ...
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed »CA,FL,MI, MD,MA,NH,NY,PA, WV, NJ, N
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 890, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website D Another's website Upon request |:| Other (explain in Schedule O)
19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records: | 2
DONNA PINA - (240)567-7381
9221 CORPORATE BOULEVARD, ROCKVILLE, MD 20850

632006 11-11-16
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Form 990 (2016) MONTGOMERY COLLEGE FOUNDATION 52-1267008 page?
| Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VI

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.
® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® | ist all of the organization's current key employees, if any. See instructions for definition of "key employee."
® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form-1099-MISC) of more than $100,000 from the organization and any related organizations.
® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
@ List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

[___] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (C) (D) (E) (F)
Name and Title Average | o nat c,i‘sfigggthan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/irustes) from from related other
(list any g the organizations compensation
hours for |5 = organization (W-2/1099-MISC) from the
related | g |2 P (W-2/1099-MISC) organization
organizations| £ | 5 g e and related
below § £ls 5 é HIE organizations
line) 212|588 |BE|8
(1) KENNETH H, BECKER 1.00
CHAIRMAN X X 0. 0. 0.
(2) MARTIN P, COLBURN 1.00
PAST CHAIR X 0. 0. 0.
(3) KENNETH C, COOK 1.00
DIRECTOR X 0. 0. 0.
(4) DOUGLAS M, FIRSTENBERG 1.00
DIRECTOR X 0. 0. 0.
(5) R, WILLIAM HARD 1.00
DIRECTOR X 0. 0. 0.
(6) J.STEPHEN MCAULIFFE III, ESQ. 1.00
DIRECTOR X X 0. 0. 0.
(7) W. GREGORY WIMS 1.00
DIRECTOR X 0. 0. 0.
(8) ANNE L, GUNSTEENS 1.00
DIRECTOR X 0. 0. 0.
(9) MICHAEL S, PAUKSTITUS 1.00
TREASURER X X 0. 0. 0.
(10) MICHAEL YUEN 1.00
DIRECTOR X 0. 0. 0.
(11) ROBERTA F, SHULMAN 1.00
DIRECTOR X 0. 0. 0.
(12) MR, VIRA SAFAT 1.00
DIRECTOR X 0. 0. 0.
(13) ERICA L. WEBBER 1.00
DIRECTOR X 0. 0. 0.
(14) CHRISTOPHER J, WHITE 1.00
DIRECTOR X 0. 0. 0.
(15) SALLY E, RUDNEY 1.00
DIRECTOR X 0. 0. 0.
(16) CATHERINE F, SCOTT 1.00
DIRECTOR X 0. 0. 0.
(17) JEFFREY %, SLAVIN 1.00
DIRECTOR X 0. 0. 0.
632007 11-11-16 Form 990 (2016)
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Form 990 (2016) MONTGOMERY COLLEGE FOUNDATION 52-1267008 Page8
IPal‘t V"l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

) (B) (©) (D) (E) (F)
Name and title Average | . cigfﬁ'gﬂ than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustae) from from related other
(istany |2 the organizations compensation
hours for | & = organization (W-2/1099-MISC) from the
related | 5 | § 2 (W-2/1099-MISC) organization
organizations| £ | = 8 |e and related
below [S|5|. |8 25l organizations
EERHEEE
(18) M. JEROME LEONARD 1.00
DIRECTOR X 0. 0. 0.
(19) MORGAN H, SULLIVAN 1.00
DIRECTOR X 0. 0. 0.
(20) LINDA A, YOUNGENTOB 1.00
DIRECTOR X 0. 0. 0.
(21) MS, SUSAN L, WILDER 1.00
DIRECTOR X 0. 0. 0.
(22) ALEXANDER R,M. BOYLE 1.00
DIRECTOR X 0. 0. 0.
(23) SAMUEL M. SPIRITOS 1.00
DIRECTOR X 0. 0. 0.
(24) DONNA M, PINA 40.00
DIRECTOR OF FOUNDATION FINANCE 0.00 X 0. 131,509.l 28,253.
(25) CAROL ROGNRUD 40.00
EXECUTIVE DIRECTOR & SECRETARY 0.00 X 0. 148,733.] 18,295.
1b Sub-total P 0. 280,242. 46,548o
c 0. 0. 0.
d_Total (add lines 1 and 16) ... > 0.] 280,242.] 46,548.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization B> 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on : e
line 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization SR e
and related organizations greater than $150,0007? /f "Yes," complete Schedule J for such individual | ...
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? /f "Yes," complete Schedule J for SUCh PEISON ....ovveveiecespiieeeeseeiiiiisici e

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization. Report compensation for the calendar year ending with or within the organization's tax year.
(A B) (©)
Name and business address NONE Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization > 0

Forrﬁ 990 (2016)
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Form 990 (2016) MONTGOMERY COLLEGE FOUNDATION 52-1267008 Page9
|~Part’ Vil ] Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VIl ..o [j
T s e R (B) (@] Revenus excluded
Total revenue Related or‘ Unrglated ?;/Oefr’("luta)? U?]lé e?
exempt function business sections
: : G revenue revenue 512-514
‘g g 1 a Federated campaigns e . :
58| b Membershipdues ...
5Z| c Fundraisingevents _ . 227,256
& -
GS d Related organizations
g (I§J e Government grants (contributions) | 1e 59,725,
2 % f All other contributions, gifts, grants, and
,5.-?. similar amounts not included above if 2,460,532, -
g% g Noncash contributions included in lines 1a-1f: § 330 , 286, :v:’ b :
OG| h Total Addlinesta-tf ..., > 2,747,513,
Business Code| = . oo i
8 2 a RENTAL INCOME FROM COLLEGE 532000 2,598,593, 2,598,593,
g . b
Nnec c
ES
g2l ¢
E e
o f All other program service revenue . . .
g Total. Addlines2a2f . ... > 2,598,593, o
3  Investment income (including dividends, interest, and
other similar amounts), | ...........c.cocoocoereenninces 4 559,566. 559,566,
4  Income from investment of tax-exempt bond proceeds P> 28,637, 28,637.
B ROYARIES ......ooovveeeereceiee e > 16,800, 16,800,
(i) Real (i) Personal i e
6 a Grossrents ...
b Less:rental expenses .
¢ Rental income or (foss) ...
d Net rental income of (I0SS)  ....ooooeiiiiiiiiies e >
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory | 13,269,890,
b Less: cost or other basis
and sales expenses .. 12,801,927,
¢ Gainor(loss) ... ... 467,963, S S
d Net gain or (I0SS) ........cco.ooevvomvieeieieierencre e escee e > 467,963, 467,963,
o | 8 a Grossincome from fundraising events (not :
g including $ 227,256, of
é contributions reported on line 1¢). See
5 PartiV,line 18 .. ... a 87,044,
S I o[ e i
¢ Net income or (loss) from fundraising events  ._............. > -15,665.) -15,665.
9 a Gross income from gaming activities. See v Pt
PartIV,line 19 .. . a
b Less: direct expenses b
¢ Netincome or (loss) from gaming activities .............. »
10 a Gross sales of inventory, less returns
and allowances . ... a
b Less: cost of goods sold b
¢ Net income or (loss) from sales of inventory ................ | 2
Miscellaneous Revenue Business Code|
11 a
b
c
d Allotherrevenue .. ...
e Total Addlines 11a-11d . ... > e L s
12  Total revenue. Seeinstructions. ... » 6,403,407, 2,598,593, 1,057,301,
632008 11-11-16 Form 990 (2016)
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Form 990 (2016)

MONTGOMERY COLLEGE FOUNDATION

52-1267008 page10

{ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or noteto any lineinthis Part IX ... e L]
Do not include amounts reported on lines 6b, Total eﬁgenses Progra(n?)sewice Managégw)ent and Fun(g?al)ising
7b, 8b, 9b, and 10b of Part Vill. expenses general expenses expenses

1 Grants and other assistance to domestic organizations L
and domestic governments. See Part IV, line 21 1,369,974, 1,369,974,
2 Grants and other assistance to domestic e
individuals, See Part IV, ine22 .. ... .. 2,145,406, 2,145,406.)..
8 Grants and other assistance to foreign :
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16
4 Benefits paid to or formembers . ...
5 Compensation of current officers, directors,
trustees, and key employees .. ...
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Other salariesand wages ...
8  Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Other employee benefits | ...
10 Payrolltaxes . ...,
11  Fees for services (non-employees):
a Management
b Legal 24,287. 24,287.
c Accounting 20,500. 20,500-
d Lobbying ...
e Professional fundraising services. See Part IV, line 17 g e
f Investment managementfees . .. ... ... 89,412. 89,412.
g Other. (If ling 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 77,409. 33,441. 43,968.
12 Advertising and promotion ...
13 Office eXPENSES . ...\ oo 60,698. 10,522. 50,176.
14 Information technology ... ...
15 Royalties .
16 Occupancy
17 Travel s
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings | 13,051. 8,648, 4,403.
20 INEreSt e 2,658,308.] 2,658,308,
21 Paymentstoaffiliates ... ...
22 Depreciation, depletion, and amortization .
28 Insurance .. 7,003.
24  Other expenses. ltemize expenses not covered - e
above. (List miscellaneous expenses in line 24e. If ling|: " -
24¢ amount exceeds 10% of line 25, column (A) SF
amount, list fine 24e expenses on Schedule 0.)
a
b
c
d
e All other expenses 41,225. 4,315. 36,910.
25  Total functional expenses. Add lines 1 through 24e 6,507,273.] 6,173,688. 198,128. 135,457.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here I I:j if following SOP 98-2 (ASC 958-720)
632010 11-11-16 Form 990 (2016)
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Form 990 (2016)

MONTGOMERY COLLEGE FOUNDATION

52-1267008 pageit

[ Part X | Balance Sheet

632011 11-11-16

15510305 706940 026-05655100

11

Check if Schedule O contains a response or note to any line in this Part X ... [X]
(A) (B)
Beginning of year End of year
1 Cash - NON-NtEreStbeANNG | . .. .. .. \..\oooooooooooeoeeeee e 666,578.| 1 1,395,641.
2  Savings and temporary cashinvestments 3,685,431, 2 3,124,085,
3 Pledges and grants receivable, net ... 2,869,061, 3 2,302,688.
4 Accounts receivable, Net | o 482,539.| 4 2,476,804.
5 Loans and other receivables from current and former officers, directors, :
trustees, key employees, and highest compensated employees. Complete
Partllof Schedule L || ...t e
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary :
% employees’ beneficiary organizations (see instr). Complete Part llof SchL 6
2 | 7 Notesandloansreceivable, Net | ... 7
D I B e o T 8
9 Prepaid expenses and deferred charges .. ..., 5,000.] 9 65,829.
10a Land, buildings, and equipment: cost or other F - o i
basis. Complete Part VI of Schedule D 10a 2,750,000.: : T e L oy o
b Less: accumulated depreciation ... 10b 2,750,000.10c 2,750,000.
11 investments - publicly traded securities ... ... 34,135,845.] 11 29,864,640.
12  Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 ... 13
14 Intangible @SSELS | ... 14
15 Other assets. See Part IV, ine 11 . 56,075,657.| 15| 84,575,312.
16 Total assets. Add lines 1 through 15 (must equalline34) . ... 100,670,111. 6| 126,554,9989.
17  Accounts payable and accrued expenses 3,012,607, 17 3,306,714.
18 Grantspayable | . ... 18
19 Deferred reVENUE | ..o 19 2,500,
20 Tax-exempt bond Habilties . ... 64,292,345.[ 20| 88,438,205,
21 Escrow or custodial account liability. Complete Part IV of Schedule D ...
9 |22 Loans and other payables to current and former officers, directors, trustees,
:_E key employees, highest compensated employees, and disqualified persons. S
K Complete Part Il of Schedule L ... ..o crsnsscneenecene 22
- |23 Secured mortgages and notes payable to unrelated third parties ... .. 23
24 Unsecured notes and loans payable to unrelated third parties ... 24
25  Other liabilities (including federa! income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
SCNEUUIE D ..o 1,123,186.] 25 869,643.
26 Total liabilities. Add lines 17 through 25 68,428,138. 6| 92,617,062,
Organizations that follow SFAS 117 (ASC 958), check here B~ [X] and e el b e :
8 complete lines 27 through 29, and lines 33 and 34. St A
£ |27 UNMeStricted MOt aSSEtS ... 1,563,364. 27| 1,723,113.
% |28  Temporary restricted net assets . 9,520,168.| 28 10,337,318.
g 29 Permanently restricted net assets 21,15 8‘, 4’4 1.[ 29 v 21 , 877, 506 .
. Organizations that do not follow SFAS 117 (ASC 958), check here B> ] P . o et e
5 and complete lines 30 through 34. i o
% 30 Capital stock or trust principal, or currentfunds ... 30
E 31 Paid-in or capital surplus, or land, building, or equipment fund ... ... 31
% | 32 Retained eamings, endowment, accumulated income, or other funds . . 32
Z |33 Totalnet assets of fund BAIANGES ...\ ooooooooooroccreooorororeoeeee e 32,241,973.[ss| 33,937,937,
34  Total liabilities and net assets/fund balances ..o 100,670,111.[34]| 126,554,999.
Form 990 (2016)
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Form 990 (2016) MONTGOMERY COLLEGE FOUNDATION 52-1267008 pagei2
[ Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any lineinthis Part XI ..
1 Total revenue (must equal Part VIIl, column (A), fN€ 12) .o 1 6,403,407.
2 Total expenses (must equal Part X, column (A), line 25) 2 6,507,273,
3 Revenue less expenses, SUbtract line 2 from N T .. ooooooeceoceseoreooeee oo 3 -103,866.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) .. ... 4 32,241,973,
5 Net unrealized gains (losses) on investments S 1,591, 434.
6 Donated services and use of faCilities ... 6
7 INVESIMENT @XPENSES | ... . i et s et es ettt a e 7
8 Prior period adjustments ... SO OSSO USROS OO TP PPT TP UORROOt 8
9 Other changes in net assets or fund balances (explain in Schedule O) ... ..., 9 208,39 6.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
O (B)) oottt 10 33,937,937,

[ Part XII| Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part XIl ...

1 Accounting method used to prepare the Form 990: D Cash Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consclidated basis, or both:
Separate basis D Consolidated basis [:] Both consolidated and separate basis it
b Were the organization's financial statements audited by an independent ACCOUNTANt? e 2 | X
If “Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis, :
consolidated basis, or both:
Separate basis D Consolidated basis D Both consolidated and separate basis
¢ lf"Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant? e 2c
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O. sy
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit =
Act and OMB CIFCUIAE ATBB? L oot eeiti e er e es s etete s e e e eseme e en e ee e e s e an s s Lo b L hes SRR b 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo suchaudits  ...........oiiiiiiiiiis 3b
Form 990 (2016)
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SCHEDULE A
(Form 990 or 990-EZ)

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a){1) nonexempt charitable trust.
P> Attach to Form 990 or Form 990-EZ.

Department of the Treasury
Internal Revenue Service

OMB No. 1545-0047

B> Information about Schedule A (Form 990 or 990-EZ) and its instructions is at Www.irs.gov/form990.

Employer
5

Name of the organization

MONTGOMERY COLLEGE FOUNDATION

2-1267008

[Part| | Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 I:] A church, convention of churches, or association of churches described in section 170(b)(1)(A)i),

2 A school described in section 170(b){1){A)ii). (Attach Schedule E (Form 990 or 990-EZ).)

3 A hospital or a cooperative hospital service organization described in section 170{b)}(1)(A)iii).

4 A medical research organization operated in conjunction with a hospital described in section 170(b){1)(A)(iii). Enter the hospital's name,
city, and state:

5 An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170{b)(1)(A)(iv). (Complete Part 1)

A federal, state, or local government or governmental unit described in section 170(b)(1)}{A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general
section 170(b){1){A)}{vi). (Complete Part I1.)

A community trust described in section 170{b)(1)(A)(vi). (Complete Part i)

An agricultural research organization described in section 170(b){1}{A}ix) operated in conjunction with a land-grant
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the colleg
university:

public described in

college
eor

]
L1
]
]
L]

10 An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, al

nd gross receipts from

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization
See section 509(a)(2). (Complete Part Ill.)
11 D An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 ]

after June 30, 1975.

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in

lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

a
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.
b D Type II. A supporting organization supervised or contralled in connection with its suppotted organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.
c D Type |1l functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.
d [:] Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.
e [:] Check this box if the organization received a written determination from the IRS that it is a Type I, Type I, Type lll
functionally integrated, or Type Il non-functionally integrated supporting organization.
f Enter the number of supported organizationS || ... .....cccoioriotretere et L |
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EN (i) Type of organization |, WM7 (v) Amount of monejcary {vi) Amount of other
organization (described on lines 1-10 Yes No |support (see instructions) | support (ses instructions)
above (see instructions))
Total S

e the Instructions for Form 990 or 990-EZ, s32021 09-21-16  Schedule A (For

13

ILHA For Paperwork Reduction Act Notice, se
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Schedule A (Form 990 or 990-E7) 2016 MONTGOMERY COLLEGE FOUNDATION 52-1267008 page2
|Part|l | Support Schedule for Organizations Described in Sections 170(b){1){A)(iv) and 170(b)(1)(A){(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part 11.)

Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2012 (b) 2013 (c) 2014 (d) 2015 (e) 2016 (f) Total
1 Gifts, grants, contributions, and

membership fees received. (Do not
include any "unusual grants.") 2,757,487, 4,051,805, 3,571,099, 4,398,908, 2,747,513, 17,526,822,

2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge | 364,910.| 425,741.| 482,922.| 438,641. 467,823.] 2,180,037,

4 Total. Add lines 1 through 3 3,122,407, 4,477,546, 4,054,021, 4,837,549, 3,215,336, 19,706,859,

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6 Public support. Subtract line 5 from line 4.
Section B. Total Support
Calendar year (or fiscal year beginning in) b (a) 2012 (b) 2013 (c) 2014 (d) 2015 (e) 2016 (f) Total

7 Amounts from line 4 3,122,407, 4,477,546, 4,054,021, 4,837,549, 3,215,336, 19,706,859,

1,729,325,
17,977,534,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties ’
and income from similar sources _ 495,238. 661,783. 632,293. 571,238. 605,003. 2,965,555,

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.)

11 Total support. Add lines 7 through 10 . . ; o 22,672,414,
12 Gross receipts from related activities, etc. (see lnstructlons) ____________________________________________________________________ 12 | 1 2 10 3 0 7 0.
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check thisboxand stop here ... » L—_]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2016 (line 6, column (f) divided by line 11, column (f) .. 14 79.29 %
15 Public support percentage from 2015 Schedule A, Part I, ine 14 ..o 15 53.43 %
16a 33 1/3% support test - 2016, If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization ... ... >

b 33 1/3% support test - 2015, If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization ... »

17a 10% -facts-and-circumstances test - 2016, If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization | ... ... >
b 10% -facts-and-circumstances test - 2015. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the
organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization ... ... > [_—_I
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ......... | -
Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-E7) 2016 MONTGOMERY COLLEGE FOUNDATION 52-1267008 pages
| Part 111 j| Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part 1I.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p> (a) 2012 {b) 2013 (c) 2014 {d) 2015 (e) 2016 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities fumnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furmnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through & .. ...

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounits included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b . ...

8 Public support. Syytractling 7¢ from ling 6
Section B. Total Support

Calendar year (or fiscal year beginning in) (a) 2012 (b) 2013 (c) 2014 (d) 2015 {e) 2016 (f) Total

9 Amounts fromline6 ...
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) «ooooeees
13 Total support. (Add lines 9, 10c, 11, and 12))

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(8) organization,

Check this BOX 8Nd SEOP NOI@ ............ i e c e e i
Section C. Computation of Public Support Percentage

15 Public support percentage for 2016 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2015 Schedule A, Part lll, line 15 ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2016 (line 10c, column (f) divided by line 13, column (f)) ... 17 %
18 Investment income percentage from 2015 Schedule A, Partlll, line 17 ... 18 %
19a 33 1/3% support tests - 2016. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%), check this box and stop here. The organization qualifies as a publicly supported otganization . ... »

b 33 1/3% support tests - 2015, If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%), check this box and stop here. The organization qualifies as a publicly supported organization | ... .. > [:]

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ... » D

632023 09-21-16 Schedule A {(Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-E7) 2016 MONTGOMERY COLLEGE FOUNDATION

52-1267008 pages

|Part IV | Supporting Organizations

(Complete only if you checked a box in line 12 on Part I. If you checked 12a of Part |, complete Sections A
and B. If you checked 12b of Part |, complete Sections A and C. If you checked 12¢ of Part |, complete
Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

3a

4a

5a

9a

10a

Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? /f "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)4), (5), or (6)? If "Yes," answer
(b) and (c) below.

Did the organization confirm that each supported organization qualified under section 501(c)), (6), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use.

Was any supported organization not organized in the United States ("foreign supported organization")? If
"Yes," and if you checked 12a or 12b in Part I, answer (b) and (c) below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? /f "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iij) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization’s control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (i) individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (iii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? If "Yes," provide detail in
Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f "Yes," complete Part | of Schedule L (Form 990 or 890-E2).

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?7
If "Yes," complete Part | of Schedule L (Form 990 or 990-E2).

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? /f “Yes," provide detail in Part VI.

Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? /f "Yes," provide detail in Part V.

Did a disqualified person {as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? /f "Yes," provide detail in Part VI.

Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated
supporting organizations)? /f "Yes," answer 10b below.

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.)

Tves

No

4b

10a

10b

632024 09-21-16
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Schedule A (Form 990 or 990-E7) 2016 MONTGOMERY COLLEGE FOUNDATION

52-1267008 pages

{Part IV | Supporting Organizations ;.ontinued)

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in {b) and (c)
below, the governing body of a supported organization?
b A family member of a person described in (a) above?
¢ A35% controlled entity of a person described in (a) or (b) above?If "Yes" to a, b, or ¢, provide detail in Part VI.

Yes | No

11b

11c

Section B. Type | Supporting Organizations

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization's directors or trustees at all times during the
tax year? /f "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

2  Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? /f "Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization.

Yes | No

Section C. Type Il Supporting Organizations

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? /f "No, " describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s).

Yes | No

Section D. All Type Il Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (jii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided?

2 Were any of the organization’s officers, directors, or trustees either () appointed or elected by the su pported
organization(s) or (ii) serving on the governing body of a supported organization? /7 “No, " explain in Part Vi how
the organization maintained a close and continuous working relationship with the supported organization(s).

3 By reason of the relationship described in (2), did the organization’s supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? /f "Yes," describe in Part VI the role the organization's
supported organizations played in this regard.

Yes No

Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the yeafsee instructions).

a l:l The organization satisfied the Activities Test. Complete line 2 below.
b The organization is the parent of each of its supported organizations. Complete line 3 below.

c D The organization supported a governmental entity. Describe in Part Vi how you supported a government entity (see instructions).

2  Activities Test. Answer (a) and (b) below.

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part Vi identify
those supported organizations and explain  how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities.

b Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more
of the organization's supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement.

3 Parent of Supported Organizations. Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

Yes ! No

3a

trustees of each of the supported organizations? Provide details in Part VI.
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each e
of its supported organizations? /f "Yes," describe in Part VI_the role played by the organization in this regard. 3b
632025 09-21-16 Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-£7) 2016 MONTGOMERY COLLEGE FOUNDATION 52-1267008 pPages
[ Part'V | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part V1) See instructions. All
other Type lIl non-functionally integrated supporting organizations must complete Sections A through E.

. . B) Current Y
Section A - Adjusted Net Income (A) Prior Year ® (oprtriiﬁal) =

Net shori-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

(B EAN E N P

[oRTONERISRE VNP

()]

]

7 Other expenses (see instructions)
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

t Y
Section B - Minimum Asset Amount (A) Prior Year ® (Cc;,gtrieo?qal) =

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year).
Average monthly value of securities 1a
Average monthly cash balances 1b
Fair market value of other non-exempt-use assets 1c
Total (add lines 1a, 1b, and 1c) 1d
Discount claimed for blockage or other S
factors (explain in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets

Subtract line 2 from line 1d

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions)

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 6)

o a0 (T8

N
N

w
[

H

~No o

QN |0

[+4]

Section G - Distributable Amount o R A Current Year

1 Adjusted net income for prior year (from Section A, line 8, Column A)

2 Enter 85% ofline 1

3 Minimum asset amount for prior year (from Section B, line 8, Column A)
4  Enter greater of line 2 orline 3
5
6

aldhiw|INn |-

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions) 6 : L

[__I Check here if the current year is the organization’s first as a non-functionally xntegrated Type i supportmg organization (see
instructions).

-~

Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 980-E) 2016 MONTGOMERY COLLEGE FOUNDATION

52-1267008 Page 7

[Part V. T Type 1ll Non-Functionally Integrated 509(a)(3) Supporting Organizations ontinued)

Section D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity
3 Administrative expenses paid to accomplish exempt purposes of supported organizations
4 Amounts paid to acquire exempt-use assets
5 Qualified set-aside amounts (prior IRS approval required)
6 Other distributions (describe in Part VI). See instructions
7 Total annual distributions. Add lines 1 through 6
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part V). See instructions
9 Distributable amount for 2016 from Section G, line 6
10 Line 8 amount divided by Line 9 amount
(i) (ii) . _(iii)
Section E - Distribution Allocations (see instructions) Excess Distributions Unde;?elfgal?‘tétions Argf::::’ ;j:v? I12):)(316

4

Distributable amount for 2016 from Section G, line 6

Underdistributions, if any, for years prior to 2016 (reason-
able cause required- explain in Part VI). See instructions

[

Excess distributions carryover, if any, to 2016:

From 2013

From 2014

From 2015

Total of lines 3a through e

Applied to underdistributions of prior years

Tk |™ie jajo |T|D

Applied to 2016 distributable amount

Carryover from 2011 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from 3f.

Distributions for 2016 from Section D,
line 7: $

Applied to underdistributions of prior years

b Applied to 2016 distributable amount

Remainder. Subtract lines 4a and 4b from 4

Remaining underdistributions for years prior to 2016, if

any. Subtract lines 3g and 4a from line 2. For result greater

than zero, explain in Part VI. See instructions

Remaining underdistributions for 2016. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions

Excess distributions carryover to 2017. Add lines 3j
and 4¢

Breakdown of line 7:

Excess from 2013

Excess from 2014

Excess from 2015

® o jo U o

Excess from 2016

632027 09-21-16
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Schedule A (Form 990 or 990-E2) 2016 MONTGOMERY COLLEGE FOUNDATION 52-1267008 pages

|Part VI Supplemental Information. Provide the explanations required by Part II, line 10; Part I, line 17a or 17b; Part Iil, fine 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 53, 6, 93, 9b, 9¢, 114, 11b, and 11¢; Part 1V, Section B, fines 1 and 2; Part 1V, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1¢, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
{See instructions.)
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*% PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors OV No. 1545-0047

{Form 990, 990-EZ, >

or 890-PF) P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

et o he Trossary P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 2016

Internal Revenue Service its instructions is at www.irs.gov/form990 .

Name of the organization Employer identification number
MONTGOMERY COLLEGE FOUNDATION 52-1267008

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

0 oodnd

501{(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[:] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

[E For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 338 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A){vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1 ) $5,000 or (2) 2% of the amount on (i) Form 890, Part VIl line 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and II.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, I, and lll.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 890 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. if this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year ... | )

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 890; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B {Form 990, 990-EZ, or 990-PF) (2016)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

MONTGOMERY COLLEGE FOUNDATION

Employer identification number

52-1267008

Partl Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b}
Name, address, and ZIP + 4

(e)

Total contributions

(d)

Type of contribution

1

$ 100,000.

Person
Payroll |___]
Noncash [:I

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 253,098.

Person
Payroll

Noncash [:]

(Complete Part Ii for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 150,000.

Person
Payroll

Noncash D

(Complete Part Il for
noncash contributions.)

(a)
No.

(b}

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 126,121.

Person
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 100,000.

Person
Payroll D
Noncash [ |

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

$ 92,762.

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)
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Schedule B (Form 980, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

MONTGOMERY COLLEGE FOUNDATION

Employer identification number

52-1267008

: Part I Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

() {d)

Total contributions Type of contribution

7

Person
Payroll  [_]
$ 83,333. Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person
Payroll |:]
$ 70,000. Noncash

(Complete Part Ii for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) {d)

Total contributions Type of contribution

Person D

Payroll
$ 83,388. Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c) {d)
Total contributions Type of contribution

Person [:l

Payroll
$ Noncash

(Complete Part Ii for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(o) {d)

Total contributions Type of contribution

Person D
Payroll D
3 Noncash [ ]

(Complete Part i for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person l:‘
Payroll D

$ Noncash

(Complete Part |l for
noncash contributions.)

623452 10-18-16
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Schedule B (Form 980, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization

MONTGOMERY COLLEGE FOUNDATION

Employer identification number

52-1267008

' Péi’t]l Noncash Property (See instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
(c)
fNo. . (b) 3 FMV (or estimate) (d) .
rom Description of noncash property given . . Date received
Part | (See instructions)
200 SHARES OF EXON MOBILESTOCK, 200
9 | SHARES OF APPLE STOCK, AND 400 SHARES
OF PROCTER & GAMBLE STOCK.
$ 83,388. 06/16/17
(a)
(e)
f:loc:‘;n Description of norfl;llsh property given FMV (or estimate) Date ::r):eived
Part | (See instructions)
$
(a)
(c)
fNo. L (b) . FMV (or estimate) Dat (@ ived
Pr:rTI Description of noncash property given (See instructions) ate receive:
$
(a)
(c)
fNo. o (b) . FMV (or estimate) Dat (d) wed
Pl::m Description of noncash property given (See instructions) ate receive
$
(a)
(c)
fNo. . (b) i FMV (or estimate) Dat (d) ved
pr;Tl Description of noncash property given (See instructions) ate receive:
$
(a)
(e
fNo. L (b) ) FMV (or estimate) Dat (d) ived
P::—Tl Description of noncash property given (See instructions) ate receive:
$

623453 10-18-16
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Schedule B (Form 990, 990-EZ, or 980-PF) (2016)

Page 4

Name of organization

MONTGOMERY COLLEGE FOUNDATION

Employer identification number

52-1267008

Part I Exclsively TeNgious, chariable, etc., conirputions to organizations described in section 5U(C)(7), 18], oF at total more than $1, or

the year from any one contributor. Complete columns (a)through (e) and the following ling entry. For organizations

completing Part Ill, enter the total of exclusively religious, charitable, ete., contributions of $1,000 or less for the year. (Enter this info, once.)

Use duplicate copies of Part Ill if additional space is needed.

(a) No.
lg?rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IgroTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
If)f I;cnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gortnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
623454 10-18-16 Schedule B (Form 990, 990-EZ, or 890-PF) (2016)
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- . . 1545-

SCHEDULE D Supplemental Financial Statements S

(Form 990) P> Complete if the organization answered "Yes" on Form 990, 20 16

PartiV, line 6,7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Department of the Treasury | o Attach to Form 990 g Open‘to Public:: ;.

Internal Revenus Service P> Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. £

Name of the organization Employer ldentlflcatlon number
MONTGOMERY COLLEGE FOUNDATION 52-1267008

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year . .._........ciiiinnnn.
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value atend of year ...
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control? ... ... D Yes D No
6 Did the organization inform all grantees, donars, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor adviscr, or for any other purpose conferring
impermissible private Benefit? ... :I Yes ': No
[Part I [ Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, fine 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of a historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservatron easement on the last

b WN =

day of the tax year. '] Held at the End of the Tax Year
a Total number of conservation 8asements | | . ... 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (@) ..., 2c
d Number of conservation easements included in (c) acquired after 8/17/08, and not on a historic structure
listed in the National REGISTEr | . .. .o eteesa e et eb s s s sen e sn s et 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p-
4 Number of states where property subject to conservation easement is located |
5 Does the organization have a written poiicy regarding the periodic monitoting, inspection, handling of
violations, and enforcement of the conservation easements it holds? . ... D Yes [:] No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
| 4
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
| ]
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)4)(B)()
20 SEOHON T7OMIANBNN? ... Clves  [no

9 In Part XIli, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation easements.

| Part lll [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.
1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIli,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenue included on Form 890, Part VIl ine T ... e | ]
(i) Assets included iIn FOrM 990, Part X ..o oiiiiecirisesos e oot ene e sess s epn s |

2 Ifthe organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 858) relating to these items:

a Revenue included on Form 990, Part VIl ine 1| ..o > S
b Assets included in FOrm 990, Part X ... » 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2016
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Schedule D (Form 990) 2016 MONTGOMERY COLLEGE FOUNDATION 52-1267008 page?2
| Part lll-| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a Public exhibition
b E:] Scholarly research e
c D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in Part XII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, of other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? .............................. I:| Yes
Part IV.| Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

d D Loan or exchange programs
Other

I:]NO

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
ONFOMM@O0, PAMX? | oo o e ves [INo
b If "Yes," explain the arrangement in Part XIIl and complete the following table:
Amount
¢ Beginning balance .. . 1c
d Additions during the year 1d
e Distributions during the year . ... le
fOENAINGDAIANGCE | ..ot e hij
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? ... L_IvYes L_INo
b _If "Yes" explain the arrangement in Part Xlll. Check here if the explanation has been provided on Part XUl .................ooooiieiize: I::I
[Part V |Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
{a) Current year (b) Prior year {c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 23,837,217, 22,434,562, 22,375,605, 19,469,692, 17,637,021,
b Contributions 1,042,076, 1,769,671, 1,015,067, 983,397, 746,697,
¢ Net investment earnings, gains, and losses 2,420,098, 664,695, 39,326, 2,809 706, 1,925,074,
d Grants orscholarships ...
e Other expenditures for facilities
and programs e 1,163,332, 1,031,711, 995,436, 887,190, 839,100,
f Administrative expenses ...
g Endofyearbalance ... ... 26,136,059, 23,837,217, 22,434,562, 22,375,605, 19,469,692,

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment P> .00 %
b Permanent endowment p> 80.69 %
¢ Temporarily restricted endowment p> 19.31 %

The percentages on lines 2a, 2b, and 2¢ should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations 3a(i) X
(i) FEIAEA OFGANIZANONS __......\\\\\1o oo oo oo ooe oo e 3aii) X
b If "Yes" on line 3a(ji), are the related organizations listed as required on Schedule R? | ... . 3b
4 Describe in Part Xlil the intended uses of the organization's endowment funds.
: Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part 1V, line 11a. See Form 990, Part X, line 10.
Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
fa land ... 2,750,000.[ | 2,750,000.
b Buildings
¢ Leasehold improvements ... ...
d Equipment
€ Other ..o
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), lin@ 10€.) . ...cooovovveiviiicice » 2,750,000.

Schedule D (Form 990) 2016
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Schedule D (Form 990) 2016 MONTGOMERY COLLEGE FOUNDATION 52-1267008 paged
['Part"\,l],l| Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives .. ..
(2) Closely-held equity interests
(3) Other

=

@

Gl

S

T (@

S

H
Total. (Col. (b) must equal Form 890, Part X, col. (B) line 12.) B>

Part"VIII| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 9980, Part X, line 13.
(a) Description of investment {b) Book value (c) Method of valuation: Cost or end-of-year market value

L~
—

(1
(2)
(3)
4)
(5)
(6
(7}
(8
9)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) >

| Part IX | Other Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

(1) OTHER ASSETS 5,312,
(2) NET INVESTMENT IN SALES-TYPE LEASE 84,570,000,
3)
4
(5)
(6)
@
(8
C)]
Total. (Column (b) must equal Form 990, Part X, Col. (B) e 15) ...ovovovviiivsevovciniviiisieee I »| 84,575,312.
| Part’ X | Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, ||ne 25
1. (a) Description of liability (b) Book value fe :

(1
@
(
(

Federal income taxes

ANNUITIES PAYABLE 869,643,

(&)

N

T

©

=S

6 [

9
Total. (Column (b) must equal Form 990, Part X, col. (B) line 25,) . S 869,643.} S
2. Liability for uncertain tax positions. In Part XlIl, provide the text of the footnote to the organization’s fmancnal statements that reports the

organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xill

Schedule D (Form 990) 2016
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Schedule D (Form 990) 2016 MONTGOMERY COLLEGE FOUNDATION 52-1267008 page4
|Part Xl ] Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" on Form 990, Part |V, line 12a.

1 Total revenue, gains, and other support per audited financial statements .. ... 1 8,819,524,
2  Amounts included on line 1 but not on Form 990, Part VI, line 12: e

a Net unrealized gains (losses) on investments 2a 1,591,434.

b Donated services and use of faGilities .. ... ......ccccoooinns 2b 467,823.

¢ Recoveries of prior year grants ... 2c

d Other (Describe in Part XIIL.) 2d 254,151.]

e Addlines 2athrough2d . . . %e 2,313,408.

3 Subtract line 2e from line 1
4 Amounts included on Form 990, Part VI, line 12, but not on line 1:

3 | 6,506,116.

a Investment expenses not included on Form 990, Part VIll, line 7b ... 4a

b Other (Describe in Part XIILY . ... 4b it

G AJGNINES 48 ANAAD | e 4c -102,709.
5 Total revenue. Add lines 3 and dc. (This must equal Form 990, Part [ e 12.) ...o.ocovceccesciivniisisivnnnsis: 5 6,403,407.

Part XII | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements || ... 1 7,123, 560.
Amounts included on line 1 but not on Form 990, Part IX, line 25:
Donated services and use of facilities
Prior year adjustments

a
b
€ OtherloSSES | ... ... e s
d
e

Other (Describe in Part Xili.)

Addlines2athrough2d ... 616,287.
3 SUDHAGEHNE 26 fOMINE 1 oo oeeeoe oo 6,507,273.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 980, Part Viil, line7b ... 4a
b Other (Describe in Part XIIL) |\ ..o 4b :
© ADDNNESAAENA 4D e i 4c 0.
Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part 1, ine 18) .........coocecveceeovvvvnnneniis 5 6,507,273.

L Part Xill| Supplemental Information.
Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,

'y

lines 2d and 4b; and Part XlI, lines 2d and 4b. Aiso compiete this part to provide any additionat information.

PART V, LINE 4:

ENDOWMENT FUNDS ARE USED TO PROVIDE SCHOLARSHIPS FOR STUDENTS OR SUPPORT

FOR COLLEGE PROGRAMS.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

CHANGE IN VALUE OF ANNUITY 254,151.

PART XI, LINE 4B - OTHER ADJUSTMENTS:

SPECIAL EVENT EXPENSE A -102,709.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

SPECIAL EVENT EXPENSE 102,709.
632054 08-29-16 Schedule D (Form 990) 2016
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Schedule D (Form 990) 2016 MONTGOMERY COLLEGE FOUNDATION 52-1267008 pages
[Part XII] Supplemental Information (continued)

UNCOLLECTIBLE PLEDGES 45,755.

TOTAL TO SCHEDULE D, PART XII, LINE 2D 148,464.

Schedule D (Form 990) 2016
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SCHEDULE G . . L. . . OMB No. 1545-0047
(Form 990 or 990-E2) Supplemental Information Regarding Fundraising or Gaming Activities ——————————-2016

Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the
organization entered more than $15,000 on Form 990-EZ, line 6a.

Department of the Treasury > Attach to Form 990 or Form 990-EZ. . Opéﬁ t‘d,Pﬁblivct ,‘ :
Internal Revenue Service X e o . “Inspection. ..
|_ B> Information about Schedule G (Form 990 or 990-E2) and its instructions is at Www.irs.gov/form990. | =~ """ o oo
Name of the organization Employer identification number
MONTGOMERY COLLEGE FOUNDATION 52-1267008
Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a Mail solicitations e Solicitation of non-government grants

b D Internet and email solicitations f D Solicitation of government grants

c Phone solicitations g ] Special fundraising events

d [:] In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or
key employees listed in Form 9890, Part VII) or entity in connection with professional fundraising services? [:] Yes D No
b If “Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

iii) Did v) Amount paid . .
(i) Name and address of individual - - fglr: | siser (iv) Gross receipts t(o zor retainerc’! by) (vi) Amount paid
or entity (fundraiser) (i) Activity have custady | = " m activit fundraiser to (or retained by)
cortrbutions? Y listed in col. (i) organization
Yes | No
TOMAI ot et et e e e »
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 880 or 980-E2Z. Schedule G (Form 990 or 990-EZ) 2016
632081 09-12-16
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Schedule G (Form 990 or 990-£7) 2016 MONTGOMERY COLLEGE FOUNDATION 52-1267008 Page 2
|'Pal’t'|lﬁ| Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events
GOLF SCHOLARSHIP {c) Totst events
TOURNAMENT _LUNCHEON 19 | (ool a)through
g (event type) (event type) (total number) col.(c)
fod
|1 Grossrecelpts . 207,727. 74,416. 32,157. 314,300.
2 Less: Contributions ... 149,079. 74,416. 3,761. 227,256.
3 Gross income (line 1 minusline2) ... 58,648. 28,396. 87,044.
4 Cashprizes | . ...
5 Noncashprizes . ... ... 6,054. 3,342. 9.,396.
%]
g: 6 Rentffacilitycosts . 12,220. 12,220.
i
'g 7 Foodandbeverages ... 13,645. 16,990. 0. 30,635.
o)
8 Entertainment ... ... 525. 3,711, 4,236.
9 Otherdirect expenses ... 21,052. 4,543. 20,627. 46,222,
10 Direct expense summary. Add lines 4 through 9 in column (d) 102,7089.
-15,665.

11 Net income summary. Subtract line 10 from line 3, column (d)
T Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more than

$15,000 on Form 990-EZ, line 6a.

. (b} Pull tabs/instant . (d) Total gaming (add

g (a) Bingo bingo/progressive bingo (c) Othergaming | ") through col. (c))
g
)
[

1 GroSSrevenue ...
o |2 Cashprizes ...
a
5
218 Noncashprizes . ...
]
k]
£14 Rentfacilitycosts ...
a

5 Other direct expenses ...

L_IYes % [ Yes % L ves %

6 Volunteer|abor ... [ Ino CINo [ o

7 Direct expense summary. Add lines 2 through Sincolumn (d) ... | 2

8 Net gaming income summary. Subtract line 7 fromline 1, column (d) ... »

9 Enter the state(s) in which the organization conducts gaming activities:
a |s the organization licensed to conduct gaming activities in each of these states? | .. ...........cociiiciincnn L Jves L_INo
b If "No," explain:

10a Were any of the organization's gaming licenses revoked, suspended, or terminated during thetaxyear? .. ... L_IvYes L_INo
b If "Yes," explain:

632082 09-12-16 Schedule G (Form 990 or 990-EZ) 2016
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Schedule G (Form 990 or 990-E7) 2016 MONTGOMERY COLLEGE FOUNDATION 52-1267008 pages

11 Does the organization conduct gaming activities with nonmembers? . e L_Ives L_INo
12 Is the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed
£0 AAMINISTEr GRAMKADIE GAMING? ..ot [Cdves Lno
13 Indicate the percentage of gaming activity conducted in:
a The organization’s fACHILY  ._._...........coioiie e e 13a %
b AN OUESIAE FACHIEY | .ot 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:
Name P
Address P~
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? . ... [ ves [:] No
b If "Yes," enter the amount of gaming revenue received by the organization B> $ and the amount

of gaming revenue retained by the third party b $
¢ If "Yes," enter name and address of the third party:

Name B>

Address P

16 Gaming manager information:

Name P

Gaming manager compensation B $

Description of services provided P

D Director/officer D Employee D independent contractor

17 Mandatory distributions:

a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license?

b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization’s own exempt activities during the tax year B $
Part IV Supplemental Information. Provide the explanations required by Part |, line 2b, columns (i) and (v); and Part I, lines 9, 9b, 10b, 15b,
15¢, 16, and 17b, as applicable. Also provide any additional information. See instructions

632083 09-12-16 Schedule G (Form 990 or 990-EZ) 2016
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Schedule G (Form 990 or 890-E2) MONTGOMERY COLLEGE FOUNDATION 52-1267008 Page 4
| Part IV | Supplemental Information (continued)

Schedule G (Form 990 or 990-EZ)
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Schedule | (Form 990) MONTGOMERY COLLEGE FOUNDATION 52-1267008 page2
[ Part IV | Supplemental Information

ACCOUNTANTS TO SET THEM UP IN BANNER. THE COLLEGE'S ACCOUNTS PAYABLE STAFF

REMIT PAYMENTS AGAINST THESE BUDGETS BASED ON THE COLLEGE'S SPENDING POLICY

AND PROCEDURES AND IN ADHERENCE WITH THE BUDGETARY LINE ITEM LIMITS.

COLLEGE ACCOUNTANTS REVIEW EACH EXPENDITURE TO CONFIRM ADHERENCE TO THE

SCOPE OF THE GRANT. ON A QUARTERLY BASIS, THE COLLEGE ACCOUNTANT WILL

INVOICE THE FOUNDATION FOR THE AMOUNTS SPENT. THE VOLUNTEERS, ON BEHALF OF

THE FOUNDATION, WILL THEN REVIEW THE INVOICE, AND REVIEW THAT THE BUDGETARY

LINE ITEMS HAVE NOT BEEN OVER SPENT, BEFORE REMITTING FOUNDATION FUNDS TO

THE COLLEGE AS REIMBURSEMENT FOR THE COLLEGE'S FORWARD FUNDING OF THE

GRANTS' EXPENDITURES.

THE FOUNDATION WORKS WITH THE COLLEGE FINANCIAL AID OFFICE TO ENSURE THAT

SCHOLARSHIP RECIPIENTS MEET THE CRITERIA OF EACH INDIVIDUAL SCHOLARSHIP AS

SET FORTH BY DONORS. THE FINANCIAL AID OFFICE TRACKS THE STUDENTS TO MAKE

CERTAIN THE STUDENTS CONTINUE TO MEET THE CRITERIA OF THE SCHOLARSHIP AND

WITHHOLDS FUTURE SEMESTER AMOUNTS IF THE CRITERIA IS NOT MET.

Schedule | (Form 990)
632291
04-01-16
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SCHEDULE J Compensation Information

OMB No. 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 20 16

Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23

Department of the Treasury P Attach to Form 990. o ~0pen;jde_u‘blib, L
Internal Revenue Service P> Information about Schedule J (Form 990) and its instructions is at www.irs.gov/form990. o ispection” .
Name of the organization Employer identification number
MONTGOMERY COLLEGE FOUNDATION 52-1267008
[Partl | Questions Regarding Compensation
Yes | No

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,

9

Part VI, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.

E] First-class or charter travel Housing allowance or residence for personal use
Travel for companions [:] Payments for business use of personal residence

D Tax indemnification and gross-up payments Health or social club dues or initiation fees

D Discretionary spending account [ Personal services {such as, maid, chauffeur, chef)

If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment ot

reimbursement or provision of all of the expenses described above? If “No," complete Part Ill to explain
Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,

trustees, and officers, including the CEQ/Executive Director, regarding the items checked on e 1a7 s

Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part Il.

Compensation committee L—_] Written employment contract

independent compensation consultant Compensation survey or study
[:] Form 990 of other organizations [:J Approval by the board or compensation committee

During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing

organization or a related organization:

Receive a severance payment o change-of-control payment? | ...
Participate in, or receive payment from, a supplemental nonqualified retirement plan?
Participate in, or receive payment from, an equity-based compensation arrangement?
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part lii.

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.

For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation

contingent on the revenues of:

TRE OFGANIZANIONT oo oo oo et s oo es st e et ae bt e e R b
Any related organization?
If "Yes" on line 5a or 5b, describe in Part lil.

For persons listed on Form 990, Part Vi, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:

THE OFQANIZATIONT . oot eeee e e et s e b s s £t eem s ch e es a2 ne s 2o es 2 ns b b
Any related organization?
If "Yes" on line 6a or 6b, describe in Part lil.

For persons listed on Form 990, Part VI, Section A, line 1a, did the organization provide any nonfixed payments

nct described on lines 5 and 67 If "Yes," describe in Part Il
Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the

initial contract exception described in Regulations section 53.4958-4(2)(3)? If "Yes," describe in Part 1l

If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in

Regulations section 53.4958-6(C)7 ..o

9

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

632111 09-09-16

15510305 706940 026-05655100
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SCHEDULE M Noncash Contributions OMB No. 1545-0047
(Form 990)
P> Complete if the organizations answered "Yes" on Form 990, Part 1V, lines 29 or 30.
Department of the Treasury P Attach to Form 990.
Internal Revenue Servica B> Information about Schedule M (Form 990) and its instructions is at www.irs.gov/form990. | -
Name of the organization Employer id
MONTGOMERY COLLEGE FOUNDATION 52-1267008
| Partl:| Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or [ amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIil, line 1g
Art-Worksofart ... X 3 52,424 .FAIR MARKET VALUE
Art - Historical treasures
Art - Fractional interests
Books and publications
Clothing and household goods . . ... . X 18,084.FATR MARKET VALUE
Cars and other vehicles ... X 2,500.FAIR MARKET VALUE

Boatsand planes ...

Intellectual property ...
Securities - Publicly traded X 10 224,077 .AVERAGE OF HIGH/LOW

Securities - Closely held stock ...
Securities - Partnership, LLC, or
trustinterests ...
12 Securities - Miscellaneous
13  Qualified conservation contribution -
Historic structures | ...
14  Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial | ...
17 Real estate - Other |
18 Collectibles . ...
19 Foodinventory ...
20 Drugs and medical supplies
21 Taxidermy ..o
22 Historical artifacts ...
23 Scientific specimens
24  Archeological artifacts

-
- O O O ~NOO A WN =

25 Other P ( EQUIPMENT/MAT ) X 6 22,949 .FAIR MARKET VALUE
26 Other » ( TICKETS ) X 5 5,875.FATR MARKET VALUE
27 oOther » ( RAFFLE BASKET) X 5 3,342.FATR MARKET VALUE
28 Other » ( GIFT CERTIFIC) X 6 1,035.FAIR MARKET VALUE

29  Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29

Yes | No

30a During the year, did the organization receive by contribution any property reported in Part I, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which isn't required to be used for

exempt purposes for the entire holding PErOd? | ... ..ot 30a X
b If "Yes," describe the arrangement in Part Il Sl
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? . . 31 | X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? 32a X

b If "Yes," describe in Part |l
33  If the organization didn’t report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part Il i =
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 9390) (2016)
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Schedule M (Form 990) (2016) MONTGOMERY COLLEGE FOUNDATION 52-1267008 Page 2

| Part Il | Supplemental Information. Provide the information required by Part |, lines 30b, 32b, and 33, and whether the organization
is reporting in Part I, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, PART I, COLUMN (B):

THE NUMBER OF CONTRIBUTIONS ARE BASED ON THE NUMBER OF TRANSACTIONS FOR

ALL ITEMS.

632142 08-23-16 Schedule M {Form 990) (2016)
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OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 201 6

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. ) b
Department of the Treasury P> Attach to Form 990 or 990-EZ. Feil OPentO PUbﬁc E
Internal Revenus Service P> Information about Schedule O (Form 990 or 990-EZ) and its instructions is at WWW.irs.gov/form990. _Inspection - .
Name of the organization Employer identification number
MONTGOMERY COLLEGE FOUNDATION 52-1267008

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

PROGRAM PROVIDES COACHING SUPPORT TO STUDENTS WHO HAVE BOTH THE DESIRE

AND THE CAPACITY TO PURSUE A COLLEGE DEGREE WHILE THEY ARE STILL IN

AREA HIGH SCHOOLS IN ORDER TO PREPARE THEM TO ATTEND MONTGOMERY COLLEGE

AND, ULTIMATELY, TO RECEIVE THEIR BACHELOR'S DEGREE. OUR FACULTY AND

STAFF ARE DEDICATED TO ENSURING THE COLLEGE FULFILLS ITS MISSION, WHICH

IS TO EMPOWER OUR STUDENTS TO CHANGE THEIR LIVES AND ENRICH THE LIFE OF

OUR COMMUNITY, AND WE THANK OUR DONORS WHO MAKE THIS POSSIBLE.

FORM 990, PART III, LINE 4C, PROGRAM SERVICE ACCOMPLISHMENTS:

INTEREST IN ENTREPRENEURSHIP AND AN ENTHUSIASM FOR STARTING A BUSINESS

VENTURE OR LEADING A COMPANY. THE GOAL OF THIS INNOVATIVE PROGRAM IS TO

SUPPORT, DEVELOP, AND GRADUATE ETHICAL LEADERS WHO WANT TO ENERGIZE AND

GIVE BACK TO THEIR LOCAL COMMUNITIES. ADD

BUSINESS INSTITUTE PROVIDES ITS BUSINESS STUDENTS WITH AN EXPERIENTIAL

LEARNING PROGRAM, PROVIDING A HANDS-ON EXPERIENCE IN THE BUSINESS WORLD

WITHIN OUR COMMUNITY. BY COUPLING REAL-LIFE EXPERIENCE WITH WHAT

STUDENTS ARE LEARNING IN BUSINESS CLASSES, MBI STUDENTS ARE OFTEN

BETTER PREPARED TO SUCCEED WHEN THEY TRANSFER TO TOP BUSINESS SCHOOLS.

FORM 990, PART VI, SECTION A, LINE 1:

THE EXECUTIVE COMMITTEE IS DELEGATED THE AUTHORITY AND POWERS OF THE BOARD

WHEN THE BOARD IS NOT IN SESSION. NOTWITHSTANDING THE FOREGOING, THE

EXECUTIVE COMMITTEE SHALL NOT HAVE THE FOLLOWING POWERS: AMENDING THE

ARTICLES OF INCORPORATION OR BYLAWS; AUTHORIZING LOANS, UNLESS DELEGATED BY

RESOLUTION OF THE BOARD; CONVEYING OR TRANSFERRING ANY PROPERTY OR ASSETS
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O {Form 990 or 990-EZ) (2016)
632211 08-25-16
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Schedule O (Form 990 or 990-EZ) (2016) Page 2
Name of the organization Employer identification number

MONTGOMERY COLLEGE FOUNDATION 52-1267008

OF THE FOUNDATION, UNLESS DELEGATED BY RESOLUTION OF THE BOARD; AND ACTING

ON MATTERS RESERVED FOR ACTION BY THE BOARD IN THE ARTICLES OF

INCORPORATION AND BYLAWS. THE EXECUTIVE COMMITTEE SHALL CONSIST OF: CHAIR;

VICE CHAIR; TREASURER; IMMEDIATE PAST CHAIR; AT LEAST ONE DIRECTOR ELECTED

AS AN ATLARGE REPRESENTATIVE OF THE BOARD AT THE ANNUAL MEETING FOR A ONE

YEAR TERM; CHAIR OF THE DEVELOPMENT COMMITTEE; CHAIR OF THE REAL ESTATE

COMMITTEE; AND CHAIR OF THE GOVERNANCE/AUDIT COMMITTEE.

FORM 990, PART VI, SECTION A, LINE 2:

KENNETH COOK, DIRECTOR, AND STEPHEN MCAULIFFE III, ESQ., DIRECTOR, HAVE A

BUSINESS RELATIONSHIP.

FORM 990, PART VI, SECTION B, LINE 11B:

THE 990 IS PREPARED BY AN INDEPENDENT ACCOUNTANT AND IS REVIEWED BY THE

FOUNDATION FINANCE STAFF. QUESTIONS AND PROPOSED CHANGES ARE THEN DISCUSSED

WITH THE FOUNDATION'S INDEPENDENT ACCOUNTANT, AND APPROPRIATE REVISIONS ARE

MADE. FOUNDATION FINANCE STAFF AND THE FOUNDATION'S INDEPENDENT ACCOUNTANT

THEN MEET WITH THE FOUNDATION'S GOVERNANCE/AUDIT COMMITTEE TO REVIEW THE

990. ADDITIONAL CHANGES, IF ANY, ARE INCORPORATED INTO THE 990 WHICH IS

THEN PRESENTED TO THE FOUNDATION EXECUTIVE COMMITTEE FOR AN ADDITIONAL

REVIEW. FINALLY, IT IS PRESENTED TO THE FOUNDATION BOARD FOR APPROVAL PRIOR

TO SUBMISSION WITH THE IRS.

FORM 990, PART VI, SECTION B, LINE 12C:

AT THE TIME OF APPOINTMENT OR HIRING AND ANNUALLY THEREAFTER, EACH

FOUNDATION BOARD MEMBER, OFFICER, OR VOLUNTEER ACTING IN AN EQUIVALENT

CAPACITY (EACH A "COVERED PERSON") MUST DISCLOSE HIS OR HER (AND A FAMILY

MEMBER'S) FINANCIAL INTEREST(S) AS WELL AS ANY OTHER ACTUAL OR POTENTIAL
632212 08-25-16 Schedule O (Form 990 or 990-EZ) (2016)
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Schedule O (Form 990 or 990-EZ) (2016) Page 2
Name of the organization Employer identification number

MONTGOMERY COLLEGE FOUNDATION 52-1267008

INTEREST(S) OR RELATIONSHIP(S) THAT MIGHT BE CONSTRUED AS AFFECTING HIS OR

HER INDEPENDENT, UNBIASED JUDGMENT IN LIGHT OF HIS OR HER DECISION-MAKING

AUTHORITY OR FIDUCIARY RESPONSIBILITY. A COVERED PERSON SHALL MAKE SUCH

DISCLOSURES ON THE FOUNDATION'S DISCLOSURE FORM AND SUBMIT IT TO THE CHAIR

OF THE FOUNDATION BOARD OR HIS/HER DESIGNEE AT THE TIME OF APPOINTMENT OR

HIRE AND THEREAFTER ANNUALLY BY JULY 1, THE BEGINNING OF THE FOUNDATION'S

FISCAL YEAR. IF THERE IS ANY CHANGE TO A COVERED PERSON'S FINANCIAL

INTERESTS OR OTHER REPORTABLE INTERESTS OR RELATIONSHIPS DURING THE FISCAL

YEAR, THE COVERED PERSON SHALL PROMPTLY AMEND HIS OR HER DISCLOSURE FORM.

THE BOARD CHAIR, IN CONSULTATION WITH THE FOUNDATION'S LEGAL COUNSEL AND

EXECUTIVE COMMITTEE, WILL REVIEW THE DISCLOSURE FORMS AND DETERMINE WHETHER

A COVERED PERSON HAS AN ACTUAL, POTENTIAL, OR APPARENT CONFLICT OF

INTEREST. A COVERED PERSON WITH AN ACTUAL, APPARENT, OR POTENTIAL CONFLICT

OF INTEREST MAY MAKE A PRESENTATION AT A MEETING OF THE FOUNDATION BOARD OR

ONE OF ITS COMMITTEES. A COVERED PERSON MUST DISCLOSE HIS OR HER INTEREST

PRIOR TO THE FOUNDATION BOARD'S OR COMMITTEE'S DISCUSSION OF AND VOTE ON

THE PROPOSED TRANSACTION OR ARRANGEMENT INVOLVING THE COVERED PERSON'S

ACTUAL, APPARENT, OR POTENTIAL CONFLICT OF INTEREST. HE OR SHE SHALL LEAVE

THE MEETING DURING THE DISCUSSION OF, AND THE VOTE ON, SUCH PROPOSED

TRANSACTION OR ARRANGEMENT. THE FOUNDATION BOARD OR COMMITTEE MAY APPROVE

THE TRANSACTION OR ARRANGEMENT BY A MAJORITY VOTE OF THE DISINTERESTED

DIRECTORS PRESENT AND VOTING IF THE TRANSACTION OR ARRANGEMENT IS FAIR AND

REASONABLE TO THE FOUNDATION. MINUTES OF A FOUNDATION BOARD, COMMITTEE, OR

ANY OTHER SUCH MEETING SHALL INCLUDE THE NAME(S) OF ANY PERSON WHO

DISCLOSED OR WAS OTHERWISE DETERMINED TO HAVE AN ACTUAL, APPARENT, OR

POTENTIAL CONFLICT OF INTEREST IN A PROPOSED TRANSACTION OR ARRANGEMENT,

THE NATURE OF THE INTEREST, AND THE BOARD CHAIR'S CONCLUSION AS TO WHETHER

A CONFLICT OF INTEREST EXISTED. THE MINUTES SHALL ALSO IDENTIFY THE PERSONS
Schedule O (Form 980 or 990-EZ) (2016)
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Schedule O (Form 990 or 990-EZ) (2016) Page 2
Name of the organization Employer identification number

MONTGOMERY COLLEGE FOUNDATION 52-1267008

WHO WERE PRESENT DURING DISCUSSIONS AND VOTES REGARDING THE PROPOSED

TRANSACTION OR ARRANGEMENT, DESCRIBE THE SUBSTANCE OF THE DISCUSSION

(INCLUDING CONSIDERATION OF ANY ALTERNATIVES TO THE PROPOSED TRANSACTION OR

ARRANGEMENT ), AND RECORD ANY VOTES TAKEN IN RELATION TO THE PROPOSED

TRANSACTION OR ARRANGEMENT.

FORM 990, PART VI, SECTION B, LINE 15:

THE ORGANIZATION'S EXECUTIVE DIRECTOR AND OTHER OFFICER ARE COMPENSATED BY

ITS RELATED ORGANIZATION, MONTGOMERY COLLEGE, AND THEREFORE COMPENSATION

DETERMINATION IS PERFORMED BY THE COLLEGE. SEE SUPPLEMENTAL INFORMATION

INCLUDED ON SCH J, PART IIT.

FORM 990, PART VI, SECTION C, LINE 19:

THE FOUNDATION MAKES ITS DOCUMENTS AVAILABLE TO THE PUBLIC UPON REQUEST.

FORM 990, PART VI, SECTION B, LINE 13

THE FOUNDATION DOES NOT EMPLOY ANY INDIVIDUALS; ALL INDIVIDUALS WHO

WORK FOR THE FOUNDATION ARE INSTEAD EMPLOYED BY ITS RELATED

ORGANIZATION, MONTGOMERY COLLEGE. THE COLLEGE HAS ADOPTED A

WHISTLEBLOWER POLICY WHICH COVERS ALL EMPLOYEES.

FORM 990, PART X

DEFERRED FINANCING COSTS ($635,792) AND UNAMORTIZED NOTE DISCOUNT

($314,620) WERE RECLASSIFIED FROM ASSETS TO NEGATIVE LIABILITIES AND

NETTED AGAINST NOTES PAYABLE, REDUCING GROSS ASSETS FROM $101,620,523

TO $100,670,111, TO PRESENT A MORE CONCISE BALANCE SHEET PRESENTATION.

632212 08-25-16 Schedule O {Form 980 or 990-EZ) (2016)
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Schedule O (Form 990 or 990-EZ) (2016) Page 2
Name of the organization Employer identification number

MONTGOMERY COLLEGE FOUNDATION 52-1267008

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

UNCOLLECTABLE PLEDGES -45,755.
CHANGE IN VALUE OF ANNUITY 254,151.
TOTAL TO FORM 990, PART XI, LINE 9 208,396.

632212 08-25-16 Schedule O (Form 990 or 980-EZ) (2016)
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Part VI | Supplemental Information.

Provide additional information for responses to questions on Schedule R. See instructions.
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